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Volume' Enange Performance ORI TSP  Weight  3-Y. Yield *
(US$ billion)  (USS$ billion) (%)
Jan. 2022 82 -36 -30% Credit Suisse Index? 0.4% 0.8% 0.4% 4.4%
Jan. 2021 L Industry? LR G PR e Weight  3-Y. Yield
2022 (YTD) 82 -36 -30% date :
2021 (YTD) 118 Aerospace 0.8% 0.7% 0.8% 5.6% 3.0% 5.6%
2022 (12M) 797 +412 +107% Chemicals 04% 09% 0.4% 4.0% 3.8% 5.4%
2021 (12M) 385 Consumer Durables 06% 09% 06% 50% 1.5% 6.4%
Important transactions Consumer Non-Durables 0.5% 0.7% 0.5% 6.0% 2.0% 6.7%
Energy 0.4% 1.1% 0.4% 10.3% 2.5% 7.3%
Athenariealtn Leo BB Financial 03% 09% 03%  3.6% 7.2% 5.6%
$ 6.9 billion Healthcare S+CSA+350 Grocery/Drug Stores 0.4% 0.9% 0.4% 3.9% 0.2% 5.6%
r— iy — Food Production/Restaurants  0.3% 0.9% 0.3% 2.4% 3.7% 5.4%
Forest Prod/Containers 0.5% 1.0% 0.5% 4.1% 2.7% 5.9%
$5.16 billion Intilech: S+CSA+400  Gaming/Leisure 04% 05% 04%  5.0% 4.8% 5.7%
‘cLo Change Healthcare 03% 07% 0.3% 3.9% 13.4% 6.0%
(issuance volume) ($ billion US) ($ billion US) (%) Housing 0.5% 0.9% 0.5% 3.7% 3.3% 5.4%
Jan. 2022 4.2 5.4 -56% Information Technology 0.4% 1.1% 0.4% 4.5% 14.7% 6.1%
Jan. 2021 9.6 Manufacturing 0.5% 1.1%  0.5% 5.7% 5.0% 6.0%
2022 (YTD) 4.2 54 -56% Media/Telecom 0.1% 0.7% 0.1% 3.2% 11.2% 6.0%
Metals/Minerals 0.7% 1.6% 0.7% 10.3% 0.5% 6.1%
202_1 (YTD) 26 Retail 0.3% 1.1% 0.3% 4.3% 2.8% 6.5%
Capital Inflow/Outflow Service 04% 07% 04% 50% | 11.7% 5.9%
(Retail Investment Fund) Change Transportation 05% 11% 05%  4.8% 3.7% 6.0%
. - Utilities 04% -0.1% 0.4% 1.2% 2.4% 6.6%
($ billion US) ($ billion US) (%)
Jan. 2022 6.9 a7 +116%  Credit Rating? tmth 3mihs 292110 12 mtns [EEIERT 3-Y. Yield
;Z;;?(?D z'z 37 e BBB (split) 02% 05% 0.2% 2.0% 5.3% 4.3%
+ + %
2021 EYTD; 3:2 ' BB . 03% 07% 0.3% 2.5% 16.4% 4.8%
BB (split) 03% 07% 0.3% 3.4% 15.9% 5.6%
Highlights B 0.5% 1.0% 0.5% 4.5% 51.9% 5.9%
Bank Iogn issuance continued the same momentum as last year, but the B (Split) 0.6% 1.0% 0.6% 6.3% 2.8% 8.8%
those acivities are reversed. In contrastto st vear, M’ fnancing was | CCC/CCC (split) 0.1% 03% 01% 106% | 48% 11.0%
ing ciits, which lod in Jandary 2051 now ictals 24% of morthly valome.  Other (below CCC/non-rated) 2.9%
CLO issuance has slowed primarily due to the transition from L.IBl’OR to
oo b il AlphaFixe Quality Index® — 0.2%  06%  02%  2.3% 4.5%
hike.
Credit Suisse Index?

M Average Price B Number of Loans M Outstanding MV (billions)
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' Source: LevFin Insights

2 Global Credit Suisse Index (CAD Hedged) - Data by Credit Suisse Fixed Income Research

3 5% T-bills (91 days) / 76% Credit Suisse BB ex Energy, Metals & Minerals / 19% Credit Suisse B+ ex Energy, Metals & Minerals (CAD Hedged)
* Yield 3-year life (or less depending on maturity), floating rates swapped to fixed rates and hedged in CAD
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