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Volume*

Capital

Change 2024 to :
Performan 1 mth 3 mths 12 mths Weight 3-Y. Yield*
(US$ billion) (US$ billion) (%) N lneE date
Jul-2024 94 +56 +150% Credit Suisse Index® 0,7% 1,8% 5,0% 9,9%
Jul-2023 38
Industry? imth  3mths 2%2‘: 0 1omths | L 3-Y. Yield
2024 (YTD) 821 +643 +361% EUD
2023 (YTD) 178 Aerospace 0,8% 2,0% 5,4% 10,2% 3,3% 6,8%
2024 (12M) 1023 +785 +329% Chemicals 0,8% 2,5% 6,5% 10,9% 4,6% 7,9%
2023 (12M) 239 Consumer Durables 0,6% 2,0% 57% 9,4% 1,3% 8,3%
Important transactions Consumer Non-Durables 0,6% 2,3% 5,5% 10,7% 2,2% 8,2%
Energy 1,0% 2,4% 6,2% 10,8% 2,4% 7,0%
Hub International Refinancing B2/B Financial 0,8% 2,3% 52% 10,5% 8,5% 6,9%
$ 5,1 billion Financial S+300 Grocery/Drug Stores 1.2% 3,0% 7,0% 11,7% 0,1% 8,8%
Amentum M&A Ba3/BB- Food Production/Restaurants 0,5% 1,7% 4,4% 8,7% 3,6% 7.9%
$ 3,75 billion Aerospace S+300 Forest Prod/Containers 0,8% 21% 5,6% 10,4% 2,7% 8,1%
CLO (issuance volume) Change Gaming/Leisure 1,0% 2,6% 6,1% 10,6% 4,9% 6,6%
(US$ billion) (US$ billion) (%) Healthcare 0,5% 2,3% 6,1% 11.3% 11,5% 87%
Jul-2024 11,0 +3,6 +50% Housing -0,2% 0,5% 4,0% 9,1% 4,0% 7.8%
Jul-2023 73 Information Technology 0,4% 1,2% 3,9% 9,2% 151% 9,0%
2024 (YTD) 86,6 +237 +38% MR e 1,0% 1,9% 57% 10,2% 43% 8,0%
2023 (YTD) 62,8 Media/Telecom 1,7% 1.9% 3,5% 92% 97% 9.7%
Capital Inflow/Outflow Metals/Minerals 0,6% 1,5% 4,5% 89% 0,4% 8,0%
(Retail Investment Fund)
Change Retail 03% 1,7% 6,0% 9,1% 3,0% 8,7%
(US$ billion) (US$ billion) (%) Service 0,7% 1,4% 4,4% 9.3% 12,3% 7,9%
Jul-2024 2,7 +2,6 +2781%  Transportation 03% 1,2% 4,8% 9,5% 3,8% 8,6%
Jul-2023 0,1 Utilities 1,1% 2,5% 6,4% 11,2% 24% 6.7%
2024 (YTD) 13,1 +26,3 N/A
o) Credit Rating? imth  3mths Z%i‘t‘ew 12mths RV 3-Y. Yield
2023 (YTD -133
Highlights BBB (split) 0,8% 1,8% 4,4% 8,0% 42% 5,4%
July saw a slowdown compared with the first six months of 2024, while| gg 0,9% 2,0% 4,6% 87% 153% 59%
remaining high for a summer period. The beginning of the month was marked ‘
by investor fatigue regarding loan refinancing. The volume of M&A's reached its| BB (split) 0,7% 1,6% 4,6% 9,2% 14,4% 7,4%
highest level since the beginning of the year, accounting for 17% of monthly| g 07% 1,0% 52% 10,6% 49,9% 7.8%
volume. By contrast, the proportion of refinancings fell, now accounting for 67%
of activity. Dividend payments also increased, reaching 12% of monthly volume. | B (split) 0,4% 0,1% 2,3% 7.5% 37% 15,2%
CCC/CCC (split 0,8% 2,5% 9,5% 16,4% 5,5% 16,3%
On the demand side, CLO issuance (Collateralized Loan Obligations) were up on (split) 5 5 5 ) : :
the previous month, returning to the 2024 average. Capital inflows from retail| Other (below CCC/non-rated) 6,9%
investment funds ranked second for 2024. Bank Loans Quality Index® 0,8% 1,9% 4,4% 8.3% 6.0%
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" Source : CreditSiahts
2 Global Credit Suisse Index (CAD Hedaed) - Data by Credit Suisse Fixed Income Research

% 5% T-bills (91 davs) / 76% Credit Suisse BB ex Enerav. Metals & Minerals / 19% Credit Suisse B+ ex Enerav. Metals & Minerals (CAD Hedaed)
“Yield 3-year life (or less depending on maturity), floating rates swapped to fixed rates and hedged in CAD
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